BR EfBHEL SRR
—IBM R TR S
A=
® B

ERBEFFLG £RY 424 ¢ 2 E2 #a (public function) - /igﬁ«r: |
ﬁfﬂ‘ﬁ%ﬁf"? $lg 3w s 2r 7% (regulated industry) - 2 @ o $ﬁ¢v]§¥;f# E
— NP FEALEHR R BRI ED 2 TR éml"i;quzggf\ﬁ?
Y R A O S S G
*fﬁﬁﬁ*b7f?¥ﬁvw?” ?ﬂ%%ﬁ4%ﬁ#4iﬁ§ﬂyﬁi¢
i 518 F Mo (domino effect) s i3 & & Subh B 5 o F)p o K R RASARE B %
20 AL 2 P ISEHATE P F LA Eﬂ“".‘;.? I YL SN ENE
B b the P B AR S P T E R R TR R SRR
AT E RS EARD TG FR R FLHTHREEE S e AR AR
W Rk RN s (EERRALRHSBEFL S G AR R
1 ES élii)éi’ﬁ??‘mi%,gé: > W ’%%;‘f' iﬁﬁgﬁﬁgfﬁé\ﬁiéﬂﬁﬁ_#};ﬁ% L4z e

N

;ﬁ.;}iﬁ7 %&Hb,rﬁﬁ[gﬂxﬂ‘ 1B F R Eﬁfxg%#"?v/\‘@]#\j\‘ml"$ﬁ¢ﬁ§

o d ez 5 o

BIGEED: & Pl Fdnd b T FHARE T EPRFERLIA S
75 X% % (Sarbanes- Oxley Act of 2002 )

& % — — ¥4 %% (Bernard Ebbers) ik

T EEEE FR A B HETEREN R R EAE (WorldCom ) {7 & X1
zz (Bernard Ebbers) v (ZOOFH) FtH+=HRESEHE 7AGEE
FE - F FLAEGETIRY RS - SRR TORK » EERHIRET » Rt H

! See « US telecommunication oligarch, Bernard Ebbers, jailed for 25 years.” available at
http://english.pravda.ru/world/20/91/368/15810 Ebbers.html (visited on 2005/8/6 ) .t~ # & u] i,
2005 £ 7 H 15 HER H#l AL IR T 2550 RE R ZERFIEE — — HFUBER & s | -
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JRIRZ B EME - M AHZZPTRATR - e BN B H B 1E B2
P PR RN E R THRE AR FERBENE O - BT HFEHASE
(WorldCom ) 4 » 3T 2K BFE (Enron )~ 2§ ( Xerox ) /0 H] ~ BRTTEERL (Merck
& Co.) ~ EF43 FH5EELY (AOL Time Warner ) ~ &% (Bristol Myers ) % »
P A RS R ERECEE ~ (KT B EEERIESEM (IERERAFREEE -
MAEMGHFR e AEHSEEHE A8 2 5kE > EE T2 B - EETE
ZEEIRVAE R T » JEEE T RE TR = K N B0 E R M A B SR E
K| gk Eifse B FiEAE 2 & &R )] W EE SRS - MRIFEZE
B BV 2 EREZ > BN s E 2 B EERTS - MR HRREE N EEME > H
HVHERE » /A HGE (corporate governance ) [HEIH EA7EE -

SR EA SR Z IR HINEIZR 2 &R R E R - IRHEARFEE
Wt & KR 2 ki 3 R DUE ] e B8R A ez > hER R A S
Nes Z ThAeE (public function) » J&§ 7% <2 Bl U B A8 & il B BE B 2 FF 3P 1738
(regulated industry ) « ZATfl > G BMEEK S EEATEHZ ESZ KEBNE =&
IR AR EE b — iy AR R S A EE R RET = (e AEE
MR > RIS E BN REBER ARG - B e E bt S SR R AR EET
By o WIHE—2K > bR T AIREE R SRS A S 2 K2 - (RERREFERIRA
AN Z Rz d > EE 2 A TTRES |38 5 hEx & ( domino effect ) » ZE R A 4t MEEH% -
it MEZFEE AR R - SR A EaERREEARN R RN - F—JULt
Foii Rl EREE o 5T (World Bank ) R B2 B2 38 HH s nn el o8 2 ISR
PR S N HAME - HAEDAEEHRL R e 0 EEEERE 2 TR
? o MATAEAR A B M AL I P SRt 5 J0 5 (—JUNT4E) ~ BB
& (—NASE) - iR (— UL/~ BREBEHAGESL (—ULL
F) DU EERTT (ZOOOF) FEEH - hERBEERET s A= aHE
AROCERZE] o LR R RE SRS 2 S g b N S A B A
REANEVR S » 15 DAETE His 2 e BE A A - IETHE B Z 3 - (NI 284158k
ERERE AT A 2 EEME - WEIEE RIS 2 A B AR R 2 A
il DMERIREIESR » TIARITEERE SRR A EDaHE 2 FiR 2 2R
PRETHVEEREFTAE - 2RI A BDARE skt -~ 8 EE - A SUE BRI UE (f
WEBEEHIE 2 B E T B g &S EHE 25 ) g Ag5E —IHE
BE R 2 - BSERUA -

P BHaS S TRmB N AR S P E R

- AR P ST LR

? SRIEERE (B2 G AEIGEEH - —ERBIEE) (AEIEERHESE 2 ) 51t
HEDE N T EERBIAEDAHEGE - 20034£ 10 5 > H1-
2



(— ) RERECERERESM

RN AENAELZ B ARl i —4H T BRI A DU A A Bl R
AL - AR B TR A IR o 2 (OB A | i1 s 3%
(N E] 2 BEEAR B SURECRIS S A W 2 ek - MERR | > A EPAEE]
W R Ry — TR DR =B 1T Ry - PrIERER R EA A ZF B {5 A (stakeholders )
P AN EKETT R B2 G - MAEDAE Z LS RN — L =OFAE]N
FEENEREMR 28T AR IEZFER IR — UL Em e ERE -
BEEA N 2T KA FEREaH4k (Organization for Economic
Cooperation and Development, OECD ) »—JL/LJLE A H 4R 5 a2 JHE Al

( Principles of Corporate Governance ) » [FLJ5 RIEfEA A 5REM: » (B4 #ER & Bl
BURHIE 2~ 5 EBEGIE R E T 2 S - BFAIE S T IHEZE N 77
A 1ArER B fE%s (the rights of shareholders ) S5 2 N SRR A S (the
equitable treatment of shareholders ) ; 3.5 F#{: A~ Ftt (the role of stakeholders
in corporate governance ) ; 4. & =575 ;x i%EHH(E (disclosure and transparency ) ; 5.
FEZE(E (the responsibility of the board ) - fi#d{% » OECD Hi* —_OO=F/xH
FE—NNNFERZ OO =FRM TR 7 REMN A S B S &k 2 5 amas
SREUEREIE - #RAEEN TSNS ENEM A RE o HP R RTHES - B8
IR ~ AT ~ SRABIFEAER ~ 58 LE B ERAE ~ e/ MR AR R
17 (RS ) 2 AEDEHSE - (F oSSR A E A 2 S - % H
MERSINERERE  REFEA+—H T —BfEH AR - i OECD K
HoA R PR A SR e g Y < FE R Al - A & BEE[E] - iR R A EN AT B
SERETTIA] -

(=) BICERBEBLATDARZ BEY

ik OECD PrOOWF=Hin Z8iE - HE X ERBRERRE TSR
BENBLREZBEVIERFEZSS  WER T eMEEEE - HAELES
o SETARES G S EA FE (e A FAE 2 5 0 SEHRERE ARE
L > OECD AL 52 - FHRE B A ELATM A SEThIR 2 HEE° - AKHIFT

P SEAEGN > (BRI AFIEH) » (MFIITE) 0 5535 %55 11 2003 4E 1 H » F 156 -

* See Shleifer, A. and R. W. Vishny, A Survey of Corporate Governance, 52 JOURNAL OF FINANCE,
at 737(1997).

° BHR R 2 ORI R A SA TR KRR YT - SES RN BIEIE - (RORRIME (T EBAS)E
) gt (BARAEARIZ il — — s8R IOAE A RREE O E R S ) - &30 JTIRHAR
/N\E] » 2005 4E 8 H - H 259-278 -

® See Highlights of Recent Trends of Financial markets, FINANCIAL MARKET TRENDS, No.86, at
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il - R B 5 AR BUEAHRE - S IEE R e 2 4 - WS AR AR
b fE(bes > SRAb Rl A EDGE A N

S B RH TNGBE N ARBE TR S HERYE

/N (corporate governance ) FEA EH AN ELA FAEM&E (internal
mechanism ) K AMELA G EEEMEE] (external mechanism ) 2 &4 » Bi& R E]
BRI IE &S] DR IVE I GHET R 8 - HNSEEEHEHRETE

( managerial incentive plan) -~ &ZEE:E! (director monitoring ) & NESA S5

(internal labor market) % ; {&E R HE/ E32H 35 (the market for corporate
control )’ ~ ¥R BREL (& HE A ESEZ (outside shareholder or debt holder monitoring ) -
e (competition in the product market ) ~ #pMES A I35 (external labor
market ) Jz (ML A 502 40 S ASREE (expropriation) 7 %4550 -
A3 P S < TR S B E S e BE Rl oy B I ~ AMER A B EER T — IR TAS
LUR itz -

(— ) MBREZAREEEY

ASCFTERRRALUE - (R IE N SRR EE g M ER AN ERA NI S
FETI R HAAEL B - DU T 2 B g sR b s 2 B g SR A s [
S5 [ - BT R 2 855 > B ELN A FAE G 2 HE - 5UR > (G SR
M EEGMEEAY « BRAYEAAGE (B B - R IRk
BERMEAR ) - HefE Rt e fIlh A - BT ~ rsdis 2 a0k ~ 58
B B R NG R e Rie &% EERBIRea e A BT 2ER T
TEBERAEDTEER AT - MRS R MM - S0t > R Z USRS E E
AEFTEAREL o EEREE 2 s LB MHE eI A EEEEZ R > (AR AT R ATEL

8(22-Mar-2004). Available at http://www.oecd.org/dataoecd/36/32/31098172.pdf (visited on 2005/8/6).
TONEIRITES W TS G TS (takeover market) o 7 BITER 25 (B EE B IR N B R
TSz Hi5EH 2 - 1 takeover market A% R " HEE TS | & -

8 See Bushman, R. M. and A. J. Smith, Financial Accounting Information and Corporate Governance,
32 JOURNAL OF ACCOUNTING AND ECONOMICS, at 238(2001). 5| HFHfT— » (AMIAELE
B — — &R B E TS ) (A ENaHEFtHRES 4 ) 610 (B AP ERE A SIEE
» 200310 H > H4-

* Blna R —ZE T EERHOR A S (A TR A BT R 2 SR T E B BRI R4 R
TIFEESRIRAZE ~ B 0 1?1998 48 10 H 12 H SRR R G - PR -
(HEEE R — A DIREHTE - LB NMEE T A EDEARRUE E AR TSR ITRE S
o JNVEEAENEHE Z EAFR] - BIREEZSR - st e ga bt EARiigE 88 FH
¥ 5357 FHALHTE -



http://www.oecd.org/dataoecd/36/32/31098172.pdf

PSR E 2 A - WIS 2 AR, - MR REEERpA -
(=) EABRECARHEERMN

Higm b B —xEe HEE Rir ZaRis - st EM IR 2 B a8
e BRI P2 ARl R\ b S 7 T > RESR (o0 B8 ~ IEHE H R Z B3R - 5% SR IERCR
TRt e Wl 2RO A5 H AT A SRS TR & & - MR E
EREM FHE R B S RELOR AR Z B > JRA] N EEIE R 522 A% -

AR > BillEB A AR e e R N S A R - ZaEs:
BB S EARCREREE Nt emisEEELATERZEER
B ER 2 FER - i B SRR E ME f R RS e e A
B Bl i A B ECER I T S I SRR B S B A O B R
B BRI - NI DU & ERIEEE A 2 TS HIE > sEA XU Bl
ES TR RA O A B B < R e T AR R\ T R P LA R S 7 - T B
FEEELR T REE TSR ANEEIN  HemBEmAREM - HERFHREER
AEAN (BRI B B BB R AIZERBAAITNE ) 22y
TR I RERE K - (2 > MR ERAVEAT RN - TS HEREE R il AR
HFERTEE > ] DIRE T2 8l 2 Bt - RATE B FF @ ERE
WERMERE > MRS AR & B K E -

mi% > E e B S A EREARME 2 BB T DIEIR » FER RIFAYAE]
e DUIMINAEIEE  SEAEARGNAEA S EBFER TS &2 IMNEA
UM 0 FBERERER o 2800 0 HRNAEZ NN A BFEE G B s
(information asymmetry) 5/ » SMEE AR Z) B E A SN ER 2 B E B -
MEEE LUAETTIR SR » A QA (agent cost) 2 [ - EafdEEERIE KA H]
W& PR AL I MNES A — T > RN FIE 2 AL » [FIRF 747 ACEE R
o NEIENEAE A  ANEA EAEEHIAS LU E o BB 2 52T A
WA EHEE - YN TDAHEREEE A TR - Rt —E A sEEZ E
Lo S IETE o M > N GEERRATAER » BEORREN 2 A EIIRERE:

10 BN A B R R o R S BB DS I - IS RO
Hil BN L SRS - S A B A RN 3K - (% TG RHER B TR R~ SRl
TS A am ESR L aRR AR - LSRR R AT - R RN &E -
e e H e RS A RE T 2 il -

Y 2R 1998 £ 9 HEERZ B GHH Y TIRTEALY (b — A BB B R SR TR &
e B e 2 7 Ed5 ) (Enhancing Bank Transparency--Public disclosure and supervisory
information that promote safety and soundness in banking systems ) o ths7 SrfERES £ el {4 BX = # HH
B =R =SubUn = RIa =4l = EF105 - (REISREREIT SR & ABIEE 2 i 5E

(E)) - &l dlfEibrbn A s » 1999 £ 6 H » H 341-372 -
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AT HEE - QI S E IR fE " o L R MR Gt ET R
T R - SOEENE BE B Ry bR A S aRE A AT sibh 2 B EIRE] -

\\\Xr

NEE T FRE C R R IES %
- M
(— ) BERRTEEZES S "'B{LERBE L RIEERE

% OECD N— I NUUERA#EMmA A ERE - CEMEIRTEEZES
( Basel Committee on Banking Supervision ) “*JRiA— U LUESLE BL T 38{E4:Fh
1t o\ E] & | (Enhancing Corporate Governance for Banking Organisations ) £
REFR ™ o (e % B 4 M s B BRI AT - ol D PTE B 2 IR RN (G
OECD JRAIfiET « Hf% - OECD r =OOMUEEET A TAMFERIT » #ZEsTHEAl
HR DR R R e R EARRA E R LA EDEE R - S (—OOT) F
tH+=HEZERITEEZ B gRm a3 T A= aH RS -
SR RAFHY A TAEREH] T A (2 SR BT R IRIE RN B
BEAZREAR > FREIESMEERREEE G - S TR EE
JR RN - (2% (7] < A g B < i B TR AR B = 2 - (A N A5 U DR SRR LA T T

2 SERET— o (ONBAEREH - - EMEBIEE ) (AEIAEVIEHES 4 M) &b
HERE A RERBAEAE RS > 2003 4£ 10 H 0 H 6 K H 14 - See also Verrecchia, R. E., Essays
on Disclosure, 32 JOURNAL OF ACCOUNTING AND ECONOMICS, at 97-180(2001).

B MR TESEZ B¢ (Basel Committee on Banking Supervision) FZILRY 1974 fE4AEJE > {4
10 {EEEZAY oL sRITATILEIRR L - HERAT SR SRS & BRI Z $R177% » DUEILIR T3 2 il
BRERAEAE o HHEARAT 25 (ERGT TAREBR B EBSITEIR » e FIER IR EI1T &5 - AR
S n] B5% 2= B 4Euk available at http://www.bis.org/bcbs/aboutbebs.htm  (visited on 2005/8/8 ) .
See also Duncan E. Alford, Basel Committee Minimum Standards: International Regulatory Response
to the Failure of BCCI, 26 GWJ. INT’L L & ECON, at 241, 247 (1992) .

4 See BASEL COMMITTEE ON BANKING SUPERVISION, ENHANCING CORPORATE
GOVERNANCE FOR BANKING ORGANISATIONS (September 1999).

> See OECD PRINCIPLES OF CORPORATE GOVERNANCE (Revised April 2004, originally
issued June 1999); See also IMPROVING CORPORATE GOVERNANCE STANDARDS: THE
WORK OF OECD AND PRINCIPLES, available at http://www.oecd.org/dataoecd/45/24/33655111.pdf
(visited on 2005/8/8).

® See BASEL COMMITTEE ON BANKING SUPERVISION, ENHANCING CORPORATE
GOVERNANCE FOR BANKING ORGANISATIONS, at 5 (June 2005, issued for comment by 31
October 2005), available at http://www.bis.org/publ/bcbs117.pdf (visited on 2005/8/8).
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ANENEE - EEF TS - Ml E R 5 - e AT o Jy%
PRSI BT < BER > BN Bl (il - EA ISR 20 -

(=) BERRITEEZESSCHMER

BN SRR AFAHED BERREEN OO0 F—HirEiB> " &F/
BCH MR B NERREIZ A B 2 B4 ) BBl OO —F /\ A it~ T $RITAERFE
TR R BT e 2 R4 ) SR h R R SRR O T R
FRFERR I > MR SO = 75 T SRIEEFR R BN REIZ A B2 B4 | Sesrh -
PLBEN SRI R G R S E R B TR WSS B R
= @ (Audit Committee ) U8 S5 &gy TR TR ] B 24 > RIRE - INE R
(R P B A R T 2 DT R e TN R ST R B G A TR L B 2 e B A
ERFERLINRERS - FE RPN SR A B RAEER N ESIIE R EG TG
50 U EHE S A AR 2 BT RS NS A B AME T IR
A EEE G TATIAE TIEY - BED BEDAHER . EE - ENEE
S EEM P SRR T SRS R A - DB A AR Y

BEAR T ERIT N ERRE A BRI e B B BARE S 2 Bl ) SiE TN ER A
R B - ZEER R SEENE R ELREN O EEAAE
B R E B G TIS AT RE s AR as i 2 i DA CR BRI S (2 & H
Z R - NI > ol T NER R EE T R R RS e
M SRR EENE o HIRTIE N2 T AE JNERERNNES S NROLERRE
DAEERR 5B B2 > H ™ -

(=) EBUE L ZHEEES
GREIEEEREE AR TR EODEBCR GG ES g M rerkE L2 R

fEedle 2R AR ZERARRESEERIMAAR - BEEES
HRAENENG > [RGB R AR B F AT Ry 25 AHRE R ER B A L Rl s =

7 1d., at 7-18.

8 See generally, BASEL COMMITTEE ON BANKING SUPERVISION, THE RELATIONSHIP
BETWEEN BANKING SUPERVISORS AND BANK’S EXTERNAL AUDITORS (January 2002).

B SRR > (SRR A FEAE R ETIL)  (EEOR SR A T]) 0 5540 BE 41
2004 FE4FH > H2-

% see generally, BASEL COMMITTEE ON BANKING SUPERVISION, INTERNAL AUDIT IN
BANKS AND THE SUPERVISORS’S RELATIONSHIP WITH AUDITORS (August 2001). 537 37k
AI2EREE - SRAT BTSRRI R BB RIS IZ N BRAR) - (IR EEZET]) - 55 15
BE2H] 2000 £ 12 H > H 118 DL -



B PSRN 2 BT RIRAED AP R ETE UL — i
SR PRl A 500 E (The Federal Deposit Insurance Corporation Improvement
Act of 1991, FDICIA ) k& — OO Fim#% >~ Pk /A ZE( Sarbanes-Oxley Act of 2002 )
21

— NI ZFA R R A B oA - B T i bemEE R E Roh > A
EREBERES TN TSR - EoeEE s EXSRBERESESRG 2R
IR A HRRIINVAAESR G 2R - [HIh s NI E Rk E
LEFETTL 2 SRl - TEREB T BHEEE” - SEEGROBITER
R A EIFTE B BT E ST % 15 E A R AR SR - EHEEE
SMNERRART ih BT AE - T HE EE R EEEZE RS R e %8
AT s B M B R RS A SRR T E AR - T OO 4RV
AR FEANTEERLAFES RS IEEHE AN 2R BAERDT IR B =
ik > DIMECRIA SRS 2 RO ME B TR RN - EIRG IR EPR  25 P 2 S ir
M G5 CEATEELEE 23 o Bl T - Ho o BAPRRACUS —E » AT L
TEZ MBI o Bir st TR 2 It » AR MEFRGI AT/ AE] (Public
Company) JEE B HARE 2 FHEEE  HLZZEGESHEIIEEH
fi6 > H SR BT RO E SR e E TRl S W RS e e TR R IR T
Z ¥ - BEHEAEMEE > ASER TETZ B G E/ NI 2 R - B2t
&S MEFZEGZEE  MHEEARBSTAE 2R - DU R A2 E
I L

KM AT (NYSE) ER—NNNE T ARNETZREG 21
AL BRI T A EIRT TR A g Z6E > EIRNDRAZEEER - IR200
BT EHEERA - BREEEMGIEA I SR B EhEaLEd]

21 2001 4F 11 H T H)EFE (Enron ) ZEXF S5 et e 5 R B% 38 & 5 FAiliZ2 72 (3 (Anderson )
Bt T EUF BRI BB S M 2 B E - (I EEIRE AT 5SS (Y5 R - Flia BB SeE R -
PR SR (WorldCom) ~ =% (Xerox ) ~ BRve&%fg (Merck) ~ whiG% ( Bristol-Myers
Squibb ) I BEERE - CEREEATIGEAEE - B NGHELE - BEETSEL » kg
P& N\ fE4s » 483 2 Michael G. Oxley f 2% & Paul S. Sarbanes 7 $222 » £ 2 K # Pt 2002
7 H 26 HLIBMEINE ZRom a4 Ry 2002 D HEHER s BT AZE | (Sarbanes-Oxley Act of 2002)
ZARZEREREE (BINZLL TIPRGESE ) ) » WHMAEE4N 7 H 30 HEBAEZ -

2 12 U.S.C. 1831m(g).

2 SRME LT > ((FRRR SRR SR ) - P ISR R A TR E -
200312 H » H 171 -

# Sections 301, 202, 204 of Sarbanes-Oxley Act of 2002. Available at
http://news.findlaw.com/hdocs/docs/gwbush/sarbanesoxley072302.pdf (visited on 2005/8/9).

? See ROBERT R. MOELLER, SARBANES-OXLEY AND THE NEW INTERNAL AUDITING
RULES 60(John Wiley & Sons, Inc., 2004); REPORT OF THE NEW YORK STOCK EXCHANGE
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PREECHTE # 1L E S LIRS I T 1L A R E I R B AR A B
e PR NS B 25 - W E U BB TR - IHh » TREDRABSETAE
B EFTZ AT  RUZ A (NAEGEEZEE) MFZEgF =(E%4
HERFHEIIEFEL - HAMBTAREREL =8 g 2 FHHE -
A TRILE® -

(M) ¥hnsgz AR A

FII 2 20— E Ry N R AG 1 S Be 2 — » HLHC G RERIE KM BRI 1 R £
HADOMEI R F Rl s BTN ML - AIPAA S ERE B AR S e /R B i
AT - R ELATHEST 2 SR A S ARG N EE R EE 2 25 E(E -

R EamtE s NEhaH Db K RENEME A EemMbE 2 E 0
oy & RiE T 5 (Monetary Authority of Singapore, MAS) iA—JLLUER A 2
"R SESRAT B AL R AR ERAT TR AR 2 BUR A B ) (Statement on Measures to
Liberalise Commercial Banking and Upgrade Local Banks) %t » B[I35H 3 L/ E
SEHD R EBISS R I 2 EEME - Hig 0 MAS ER OO0 =F= AHIE#EA
SRR TN EEERIEEER K AR &S | (Guidelines and regulations on Corporate
Governance ) *° > DL Rsii (b4 Rt /\ TAEE > SEEELRE o 3% H5 e HI (e LY
oy e e Z &9 (the Corporate Governance Committee ) A —OO—Fff
A2 TANENAESFAI ) 2 AHBE A ENAEERD > £ BB R A 2 FliE
IRIEIRETE M > FELE I IRTT ~ (R K8 7 I G E SRl 2808 - s/
BURTE = E 5 B8 Ry N EDEERAERN > 55 Ty REEIE R 2 R (5
itz ) > =80 R BRI SR1T S P AN Bl 2 A B AHEARET o (R EMERE S
FEEVEE—H o B R R 2 R > R E R 2 AR BB R A ~ FE

CORPORATE ACCOUNTABILITY AND LISTING STANDARDS COMMITTEE (June 6, 2002). ##
SIEEE  (EEGUREMN D L OERIERED) - RN EEES S 2004 FRIEE & (2004 4
12 7 18 O GERENARE Bt G R &g ) > H 42 -

® SRTEN > FE o HA42-

7 OREGRIA ST » GRS SRTHE A FIATE Y S RBURHE ) » (EBEURER A ) >
F 4055 8HF 0 2004 8 F - H9-21 -

% MAS announces programme to liberalise commercial banking and upgrade local banks (17 May
1999), available at

http://www.mas.gov.sg/masmcm/bin/ptIMAS_Statement on_Measures to_Liberalise Commercial Ba
nking_and_Upgrade Local Banks 17 May 19991.htm (visited on 2005/8/9).

# See MONETARY AUTHORITY OF SINGAPORE, GUIDELINES AND REGULATIONS ON
CORPORATE GOVERNANCE (24 February, 2003).

Available at http://www.mas.gov.sa/singfinsec/download/CorpGov.pdf (visited on 2005/8/9).
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http://www.mas.gov.sg/masmcm/bin/pt1MAS_Statement_on_Measures_to_Liberalise_Commercial_Banking_and_Upgrade_Local_Banks__17_May_19991.htm
http://www.mas.gov.sg/masmcm/bin/pt1MAS_Statement_on_Measures_to_Liberalise_Commercial_Banking_and_Upgrade_Local_Banks__17_May_19991.htm
http://www.mas.gov.sg/singfinsec/download/CorpGov.pdf

P ~ PR BRRI R A S ARG VAR » AR R R i E S SR e
EX5RIMAILZ R R SHRE » M AT F S R HE8 2 Flr © JRRTI LR G
PREFEGERIIFTZAE WA EEE B EE - HZZ A g bk
{THEFMEN > HAZHZFTZA (BFEEREN)  ERBEILEFEL - 55
BEEAEREZE > ZENERT AT E RS -

AiIBe T AEDAEAE AR R R ED | TIEEE - AT 8 BB AR

M AR E 2 BERR T « BUE 280 B BUT s R T ~ fRbgE Keg 7
SRS E ARUETEE  DIECRAE T I L Z ST R R AE R R TS
TEEEAFREN A EDAEEG T - K EERtfE A =6 B EMEREE - HiRIT
7% (Banking Act) 55+ )\l 2 (TR BGZ I RERTE T E 2 | $RA T A TDEERIRE
( Banking (Corporate Governance) Regulations 2003 ) ° 5% & {53552 4 Bii&RE 7 1N
ERARRAA PR D - JRENRETE R B B RUE - TR I L 2 s/ THES A et
ZEY HNEZE G NEFTZEEY HAHMESEEOR A E —Ethpl 2 BIrES-

SN FRmE S e
(—) BRERER

et R ERE S Tz A 18w B i S 1 E DU D HI S
B BUA N EEES R SR 2 SOEEH > R ENER L 7R AR
BN EE PR AR B TR E e At e i R - BRI E 1T (Bank for
International Settlement, BIS ) ZXjx— L LPUFEEE A RtERE &N 2 AF{EREE
FEARRFAD - N—NJUUFENH T HZEER GRS G-10 ZE T8 —
B T R A G TE R 5 8 Rk S, (Discussion Paper on the
Public Disclosure of Market and Credit Risk by Financial Intermediary ) » 7§ " &2
#es , (Fisher Report) - iz &5 Hh 2k oMb RS e 1 52 [ fe BT A e AH R &R - It
[ e B G R B S\ S BB - RS BIFRFRSRITIN— UL/ L H IR
AT TIRATERE 2 b — — e R R AR TR A e B e R T
# ; (Enhancing Bank Transparency--Public disclosure and supervisory information
that promote safety and soundness in banking systems ) #— 0t & e 2= B8 b
SO R BRI T RE FR AT 2 A O TE R MER At — AR MEER] » (BRERT T REEEAKRA
B EEERET WSS A R SN 2 275 - #rdh Pl d s s i H e Il %
ez BAHA AN B S SRR E R AE TG S B B R THE TS - EoPT
Ak T fR T H A - LB AR 2R (B EA ~ EERE T FORENE )
3. R B E RIS BAE T 4.0k (EFEE M ER - T EbE ~ REh i E R
Bl R R EAM R ) 5o EECE 6. AR A A N ATE ) 7
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SRR T B RS EIR  BORIE B B 2 AR -

pEoh - EEMRTEMZE g T ML EMEBE L T EEETIEN |
( Multidisciplinary Working Group on Enhanced Disclosure ) i _—OQO—FVH ffr
Rz ST BN e B AR EBI TR - xS EiReRik
TR FIREER ~ (B A RICEAT S 2 Bl At P S Ay Rt b i A asE - &
ZEERZIEBEA NSRBI E— D i B 2 e B - 2 EieEE
NAREAE{LEN 8RN EEEEHE(LERBE  WILEAFTE
bETE - > iR NN S - S EINERR T BT s0E 2 188t s o) -
JRIEVEAR [EIHARD 2 b - DU 0 < R bR 1 P S M S A B B R - S
HpragMn 2 T e (F 2 E b B B R BB F A, (Sound Practices for the
Management and Supervision of Operational Risk ) 55+ B5tf » JR7E S & RIS E 7T
MEBEHAEEN  BETISSEEGLGHE SRR E SRR E s >
% - s ZOOMUERTZAAR " $7/1T ~ PRk a8 8P 2 e & IE e SR
) B > JREIEE S DS -

( =) XEIEEES

EHEHREMEZEY (SEC) WZOOOFEANEHE A F 18 82 Al
( Regulation fair Disclosure ) » £ (|- /X S8 HACR P M E R AN THRE AT -
SATIE TRE Z 827 5 HEFE AL~ o ihl ~ &R0 ISR E N - 1R
& AR ARFEA ISR i - xR E R - & Eh A SRBEEEIR
ANBES T FriiE 2 N LI JEENG R E AR ARER - EHA =S s g
Yofz 2 2lE - VRIS AR € Eallie i A H IR AR MEER: - 1> = PU/NRf
WEG 387 H BB AT I R 8-K Mg E g - SR - di g
SLE BRI S AR E ERE AN - A EREIE RN RBBEEREN 5
HIGFE 2 EA LR - WA SEREECA IERE 2 (B - EEFGEE 50 5L nafss
BEEHZAFREZ LS ARG R R TR - A FEBMR A& NS

* SRR B = WEH B = e = U DU = T R 18 = SF =715 - (REIS RIS 5 575
HEABHEE 25T (£)) > &b - iR AE - 1999 42 6 A > H 302-303, 360-361

%8 See BASEL COMMITTEE ON BANKING SUPERVISION, FINAL REPORT OF THE
MULTIDISCIPLINARY WORKING GROUP ON ENHANCED DISCLOSURE, at 1-2 (26 April,
2001).

* SRTHEIS = A\ 252 - (DERZE |G ITIFRRREEEEREN) - (FR R ERE
) 5517 &5 181> 200349 H » H 105 »

¥ BASEL COMMITTEE ON BANKING SUPERVISION, FINANCIAL DISCLOSURE IN THE
BANKING, INSURANCE AND SECURITIES SECTORS: ISSUES AND ANALYSIS (May 2004).
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2N HHEENES b TR S I B SRR - SEE s
AL > BB EEEE G495 EDGAR 2452 84 > FEEEES TS Eii FHEA
S IAM BB E G 188 - LN Rt B G ZR AR ITAE L 290 TE
Tl (electronic filing) - {1 ARERNERHHUS(EAIMIERSEEH B2 P
P o BRILZ AN AEBEBERK R A FIAHBAR L > IR BRI R
PRI B IR ~ SERFEE RIS M B i B e (R e SR A
o BRI e Y A -

EFAE » — OO 2 b EZE (Sarbanes-Oxley Act of 2002 ) 5
NBA#E{T/AE] (Public Company) A\ EDEHABHMEREL - SRibaE AR
TAEE > VA EPRERZHE  IFBARBIT AR Az AL 2
F - 2RI R ORI A ] (FDIC) fRfERR SRt () E R ~ 2%
R S B R P 22 B0 - @ T RE B ) DA 2 MR R D - RIEAEIEABIEE 1T
NF 2 SRR VEERERREE I BEBIE 5 o ZUAE S
v bR E TG B P Ry < B UE - RHHMUE v Al A FEN I B s Ffaa %
& EREFRYNE S (off-balance-sheet transaction ) » H FEEAY#Ed| 4 (pro forma)
AR AR TR B E A > WVHEBRE — Mg at Al (general accepted accounting
principles, GAAP) FRém#d > #5is—50%° - 1L - SEZEIRhIGE A E0 A BIES - 458
A (officer) K FERRFIRCER 1G85 < 5F5 L » BNES - L AHIEERE
SRR A mee 7 (BRI B 2 T Za AN FER A FIREE Bl
B RPN AR TR > SRS St — H A - FE R 35BS S & Bl Ay
LR - BHE R AENE T REGHN AR T AR EEE A%
P MEER AR ST A EVAIEBH Zy [ 2 SCFBIRF (real-time ) /3B S 554
Rk > EREEERY > BRI E KR B E i - FRthEE T
EHIEE TR - ISR BB R b ER™ -

¥ Z2RISEET— > (WNPAELAHE — —EHUBEEBEETE) (ASAHEEHEE 4 &
b+ HEVE AP ERBIASEH TS - 2003 4 10 H - H 88-89 -

% [E_[5 H 89-90- A 2004 4 4 FHEIET EDGAR £455 45 ( Rulemaking for EDGAR
system) » TLEK IR DUHTHY EDGAR Z & hAEET T FR iz -

% 12 U.S.C. 1831m(a).

%" See FDIC, CORPORATE GOVERNANCE, AUDITS, AND REPORTING REQUIREMENTS,
FIL-17-2003 (5 March, 2003).

% Section 401 of Sarbanes-Oxley Act of 2002.

% Section 403 of Sarbanes-Oxley Act of 2002.

%0 Section 408, 409 of Sarbanes-Oxley Act of 2002.

M BERAYDECEZEEEIUEE ((Title 1V: Enhanced Financial Disclosures ) =27 3457 LR, FLERFR BFE
ZER > FESEET— 0 BifeEE 34 & 0 H 123-133 -
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(=) FmE 2 EEE=R

MAS # ZOO=F = HArHlE AN e 2 T A aHTE SRR
%3 , (Guidelines and regulations on Corporate Governance ) “*HHRE & BT IRL
HAEANEE S » HEDR B8 2558 5 P Al 5 2 SRR o nlst =S - 12
YZEE - TNEZEEE - FIZEGLEBIG N GEMEEN  JENER TS
o ITHERE 2 NESEAERA -

- P
- "J‘l

i+

SRR IR AL > SRR SCGE A S 2 - B HE B RN e
B S ER TR a1 R T B G N VR B S - e L AT RE A AT
5] > bR R s R b 2 HAVEEIR > ZENEN A FEE Z SRER — © 59kl
Ei\ERE S 2 - BEPEEERTIEL > SRR e RS AR « Gathn
T AL IERE SR ~ RIER AR ER S — e A RE s TR A S ZEAE R E 2 REA S
JfeEE BT E Rl h > BEEHES -

BE-FFARERBPRES 7RIV A3 e
- CRERBE IR AR

WA ELEHEMHB AR EA NG B G AN G S EhEE
A B EREATEAREESFRY - ARIABEAR AR TR Y EREN
ioor X o ERRE A E 2 EEPNE  IAEEE B2 #(F  BfhES S 28l
BARERENR - HIRBEE A TIAT™ » B Rl > ATDAEE > AIRERTT
ANEAEY TIRMTEATIAEERSF, CREFLSIIAEY TR A

“2 See MONETARY AUTHORITY OF SINGAPORE, GUIDELINES AND REGULATIONS ON
CORPORATE GOVERNANCE (24 February, 2003).

© T R EAEIAEIE R SFA ) T 2003 4R 12 A 31 HAGETE - WH AT 2004 4E 2 A 16
HASEIE " EEERERA " BRREE A ARRIT RN 2 B T B s
BEHEESA  T FH R EGESHE T B EE O B R BAERE e R ) F 20
B U b EEAEESE - B GEEETERL - 25 T REEEHEIE A AR R E T
{EIEH | Z427% > available at http://www.sfb.gov.tw/12.htm (visited on 2005/8/11).

“ 2R (BRI B R ) BRI BB Z B 4RED > 2003 4E 8 A
H 240 -

© hERBNTEEREAGLRE A S 92.12.31 EFE 3422 PSR TR SR EE
HZ S EIRTR 94.1.5 $RfF (—) F5 0930037133 SEEfE T2 (55 1 TUEIE) - BRI ©
#ERESRIT A2 405 http://www.ba.org.tw/ (visited on 2005/8/11).
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fT5PAl L ) B T R A EUAEE BTN (OGS [ fifs " &Rl )
Ha A HEB M ED - IS S E BRREE (BRITTAISE =—0% ~ SEVUTHERES
TIARCRVUNIRSE I SRS /AE O~ SR REEIIE) ~ EILE
BN GRITTFAISE ==0% ~ SHUOMRESE 31 SRR HUR) ~ %A
G2 E GBRITSFRISR = ~ S = iR RR U s 0 AR ==
ZVafR) ~ AR N Z B BIREE (BRTTSFRISE LUK ~ BBk ~ B Efk
FERTUIUG AR =1k BV ES SRR (D&O Insurance) (R
TTRFRISEIU IR RSB 7S 1 5 BHesFRISE = TUR RSB IUDUNR ) S E g 2 -
MRS DB FREERIT AR GE AR AR PRSI E S (2%
N REBEGETRE  EREZEGSZ RO 2 E  REESREY
Hh > RHEAEESI ZBRA - AL - IR TR EDEEE R TR B T R
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28 o BN~ RI featae TR A8 > WHT—E ZHEIR - 2 R B2 BF
s Z BGATAIN AR A AT (WX gstil 2 SRR e NEE) -
GHEFEGLUERAEGEETRAG M AR ZITE - AR EeEt i a3t E > E
NELEMEFSORE T EEG R TR MR Eg Rl AR 2R gE
AR RN - RE R G R AR M AR i 2 4528 - (HE R » 5
T B EG I FHTEZ IR AR ) HAEE 2 (B SR 2

ST LA > TSR AT LR KRR A BRI+ £
R —TEZ 5 = IE S D RS E R B S R S A e R T &

© PEERE 92 47 12 H 31 HEEH A S FHL I AIRA T G5 L5755 092010370 57,4 > 93 47
6 H 24 H&sE 555 0930014825 SRAEHBIEHANS 118~ 19 ~ 24~ 47 ~ 53 ~ 73 iRfFESL 5
5155 30-1 fifiRS - BRVHEEE  WKFEERE 93 4 6 H 18 HMBEIaMEL (—) F5
0931000380 5% i #F H# - HE ORI K H C ZEBE H LK H KM AR A & Huk
http://www.tse.com.tw/ch/listed/governance/cg_02_al0.php (visited on 2005/8/11).

RS 5 [l A S B A TR AN S
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© SRABRSREE > (AT E R AR EHEE (=) (SBEATI) > 55136 1 0 2005
FIHH3B-

O SRITEE A9 1k - TIRTEEBEEEKT > ERNER  WEEEERGE RS &
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Ha ] Al e B E REMIHlEE 75 T ERME ~ WL S N ET REEKE T - 1B
EEEER N EE R 2 ERE (Enron) AESERE » B HIHRSCEE AT EE 21
O WETEVPEIEZE (Sarbanes-Oxley Act) » [EIFERAH A5 5 tH 57 2% B = BB 1
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AN ZE A A EERE » XA AR A ENEM  bES 2
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